Life Cycle of a Private Foundation

Starting Out

.— Types of Foundations

Private Operating Foundations
Exempt Operating Foundations

Grant-Making Foundations

.— Articles, Trust, or Charter

Required Provisions
Sample Articles

.— By-Laws

Required Provisions
Annual Accounting Period
— Sample By-Laws
State Law Requirements
.— Employer Identification Number
i Application Form
On-line EIN Application

.— Charitable Registration and Solicitation

Initial State Registration

Periodic State Reporting
State Charity Offices

.— Help from the IRS

Applying to IRS

Required Filings

Ongoing Compliance

Significant Events



http://www.irs.gov/charities/foundations/article/0%2C%2Cid=137871%2C00.html
http://www.irs.gov/charities/foundations/article/0%2C%2Cid=136403%2C00.html
http://www.irs.gov/charities/foundations/article/0%2C%2Cid=136358%2C00.html
http://www.irs.gov/charities/foundations/article/0%2C%2Cid=136404%2C00.html
http://www.irs.gov/charities/foundations/article/0%2C%2Cid=149418%2C00.html
http://www.irs.gov/charities/foundations/article/0%2C%2Cid=141467%2C00.html
http://www.irs.gov/charities/foundations/article/0%2C%2Cid=141440%2C00.html
http://www.irs.gov/charities/foundations/article/0%2C%2Cid=141234%2C00.html
http://www.irs.gov/charities/foundations/article/0%2C%2Cid=141443%2C00.html
http://www.irs.gov/charities/charitable/article/0%2C%2Cid=123038%2C00.html
http://www.irs.gov/charities/foundations/article/0%2C%2Cid=141544%2C00.html
http://www.irs.gov/charities/foundations/article/0%2C%2Cid=141444%2C00.html
http://www.irs.gov/charities/foundations/article/0%2C%2Cid=141443%2C00.html
http://www.irs.gov/charities/foundations/article/0%2C%2Cid=141396%2C00.html
http://www.irs.gov/pub/irs-pdf/fss4.pdf
http://www.irs.gov/businesses/small/article/0%2C%2Cid=102767%2C00.html
http://www.irs.gov/charities/foundations/article/0%2C%2Cid=140140%2C00.html
http://www.irs.gov/charities/foundations/article/0%2C%2Cid=141456%2C00.html
http://www.irs.gov/charities/foundations/article/0%2C%2Cid=141454%2C00.html
http://www.irs.gov/charities/foundations/article/0%2C%2Cid=141457%2C00.html
http://www.irs.gov/charities/article/0%2C%2Cid=138838%2C00.html
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Starting Out

Applying to IRS

iﬁ Application Forms

Exemption Application
User Fee

Power of Attorney

T

Disclosure of Applications

.— Help from the IRS

Application Process Step by Step

Customer Account Services

Applying Brochure (Publication 4220)

Tax-Exempt Status for Your Organization

.— IRS Processing

While You Wait

T

Determination Letters

T

Advance Ruling

Required Filings

Ongoing Compliance

Significant Events



http://www.irs.gov/charities/foundations/article/0%2C%2Cid=136858%2C00.html
http://www.irs.gov/charities/foundations/article/0%2C%2Cid=141240%2C00.html
http://www.irs.gov/pub/irs-pdf/f1023.pdf
http://www.irs.gov/charities/foundations/article/0%2C%2Cid=141255%2C00.html
http://www.irs.gov/charities/foundations/article/0%2C%2Cid=141256%2C00.html
http://www.irs.gov/charities/charitable/article/0%2C%2Cid=123070%2C00.html
http://www.irs.gov/charities/foundations/article/0%2C%2Cid=141257%2C00.html
http://www.irs.gov/charities/article/0%2C%2Cid=96210%2C00.html
http://www.irs.gov/charities/article/0%2C%2Cid=96085%2C00.html
http://www.irs.gov/pub/irs-pdf/p4220.pdf
http://www.irs.gov/pub/irs-pdf/p557.pdf
http://www.irs.gov/charities/foundations/article/0%2C%2Cid=141259%2C00.html
http://www.irs.gov/charities/foundations/article/0%2C%2Cid=141258%2C00.html
http://www.irs.gov/charities/foundations/article/0%2C%2Cid=141358%2C00.html
http://www.irs.gov/charities/foundations/article/0%2C%2Cid=141545%2C00.html
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Starting Out

Applying to IRS

Required Filings

iﬁ Annual EO Return

Requirements for Filing

Power of Attorney
.— Unrelated Business Income Tax

Requirements to Pay UBIT

%

Form 990-T

Estimated Tax

Form 990-W

Exceptions and Exclusions

T

Tax on UBI of EOs (Publication 598)
.— Help from the IRS
Customer Account Services

Compliance Brochure (Publication 4221)

B

Tax-Exempt Status for Your Organization (Publication 557)

v .— Employment Taxes

Requirement to Pay
Exemptions

Worker Classification

IRRAS

Forms and Publications

T(

Ongoing Compliance

Significant Events



http://www.irs.gov/charities/foundations/article/0%2C%2Cid=127900%2C00.html
http://www.irs.gov/charities/foundations/article/0%2C%2Cid=141361%2C00.html
http://www.irs.gov/charities/foundations/article/0%2C%2Cid=141361%2C00.html
http://www.irs.gov/charities/foundations/article/0%2C%2Cid=141256%2C00.html
http://www.irs.gov/charities/foundations/article/0%2C%2Cid=141362%2C00.html
http://www.irs.gov/charities/foundations/article/0%2C%2Cid=141362%2C00.html
http://www.irs.gov/pub/irs-pdf/f990t.pdf
http://www.irs.gov/charities/foundations/article/0%2C%2Cid=141469%2C00.html
www.irs.gov/pub/irs-pdf/f990w.pdf
http://www.irs.gov/charities/foundations/article/0%2C%2Cid=141363%2C00.html
www.irs.gov/pub/irs-pdf/p598.pdf
http://www.irs.gov/charities/foundations/article/0%2C%2Cid=141365%2C00.html
http://www.irs.gov/charities/article/0%2C%2Cid=96085%2C00.html
www.irs.gov/pub/irs-pdf/p4221.pdf
www.irs.gov/pub/irs-pdf/p557.pdf
http://www.irs.gov/charities/article/0%2C%2Cid=128716%2C00.html
http://www.irs.gov/charities/article/0%2C%2Cid=128586%2C00.html
http://www.irs.gov/charities/charitable/article/0%2C%2Cid=123235%2C00.html
http://www.irs.gov/charities/article/0%2C%2Cid=128602%2C00.html
http://www.irs.gov/charities/article/0%2C%2Cid=128686%2C00.html
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Starting Out

Applying to IRS

Required Filings

Ongoing Compliance

i— Jeopardizing Exemption

Inurement/Private Benefit
Intermediate Sanctions
Lobbying/Political Activity

._ Private Foundation Excise Taxes

Tax on Net Investment Income

Self-Dealing

Failure to Distribute
Excess Business Holdings
Jeopardizing Investments
Taxable Expenditures

.— Charitable Contributions Substantiation and Disclosure

2& Charitable Contributions

Charitable Contributions Substantiation and Disclosure Requirements (Publication 1771)
Written Acknowledgments

Quid Pro Quo Contributions

Charity Auctions

Donated Property (Publication 561)
k Noncash Contributions

Donor (Form 8283)

Charity (Form 8282)

Public Disclosure Requirements

Help From the IRS
Customer Account Services
Compliance Guide (Publication 4221)

Tax-Exempt Status for Your Organization (Publication 557)

Significant Events



http://www.irs.gov/charities/foundations/article/0%2C%2Cid=127902%2C00.html
http://www.irs.gov/charities/foundations/article/0%2C%2Cid=141397%2C00.html
http://www.irs.gov/charities/foundations/article/0%2C%2Cid=141366%2C00.html
http://www.irs.gov/charities/charitable/article/0%2C%2Cid=123298%2C00.html
http://www.irs.gov/charities/foundations/article/0%2C%2Cid=149683%2C00.html
http://www.irs.gov/charities/foundations/article/0%2C%2Cid=137841%2C00.html
http://www.irs.gov/charities/foundations/article/0%2C%2Cid=137237%2C00.html
http://www.irs.gov/charities/foundations/article/0%2C%2Cid=137678%2C00.html
http://www.irs.gov/charities/foundations/article/0%2C%2Cid=137632%2C00.html
http://www.irs.gov/charities/foundations/article/0%2C%2Cid=137800%2C00.html
http://www.irs.gov/charities/foundations/article/0%2C%2Cid=137787%2C00.html
http://www.irs.gov/charities/foundations/article/0%2C%2Cid=137250%2C00.html
http://www.irs.gov/charities/foundations/article/0%2C%2Cid=141417%2C00.html
http://www.irs.gov/charities/article/0%2C%2Cid=96102%2C00.html
http://www.irs.gov/pub/irs-pdf/p1771.pdf
http://www.irs.gov/charities/foundations/article/0%2C%2Cid=141367%2C00.html
http://www.irs.gov/charities/foundations/article/0%2C%2Cid=141368%2C00.html
http://www.irs.gov/charities/foundations/article/0%2C%2Cid=141377%2C00.html
http://www.irs.gov/pub/irs-pdf/p561.pdf
http://www.irs.gov/pub/irs-pdf/f8283.pdf
http://www.irs.gov/pub/irs-pdf/f8282.pdf
http://www.irs.gov/charities/foundations/article/0%2C%2Cid=141378%2C00.html
http://www.irs.gov/charities/article/0%2C%2Cid=135011%2C00.html
http://www.irs.gov/charities/foundations/article/0%2C%2Cid=141365%2C00.html
http://www.irs.gov/charities/article/0%2C%2Cid=96085%2C00.html
http://www.irs.gov/pub/irs-pdf/p4221.pdf
http://www.irs.gov/pub/irs-pdf/p557.pdf
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Starting Out

Applying to IRS

Required Filings

Ongoing Compliance

Significant Events

.— Notifying the IRS of Material Changes

Merger

Change in Form or Activities

-

Private Letter Rulings

.— IRS Audits
Potential Examination Consequences

Examination Procedures

Power of Attorney

T

Termination of Private Foundation

W

Private Foundation Termination Procedures

Help from the IRS


http://www.irs.gov/charities/foundations/article/0%2C%2Cid=141418%2C00.html
http://www.irs.gov/charities/foundations/article/0%2C%2Cid=141418%2C00.html
http://www.irs.gov/charities/foundations/article/0%2C%2Cid=141380%2C00.html
http://www.irs.gov/charities/foundations/article/0%2C%2Cid=141379%2C00.html
http://www.irs.gov/charities/foundations/article/0%2C%2Cid=141380%2C00.html
http://www.irs.gov/charities/foundations/article/0%2C%2Cid=141381%2C00.html
http://www.irs.gov/charities/foundations/article/0%2C%2Cid=141389%2C00.html
http://www.irs.gov/charities/foundations/article/0%2C%2Cid=141391%2C00.html
http://www.irs.gov/charities/foundations/article/0%2C%2Cid=141390%2C00.html
http://www.irs.gov/charities/foundations/article/0%2C%2Cid=141256%2C00.html
http://www.irs.gov/charities/foundations/article/0%2C%2Cid=141392%2C00.html
http://www.irs.gov/charities/foundations/article/0%2C%2Cid=137171%2C00.html
http://www.irs.gov/charities/article/0%2C%2Cid=138838%2C00.html



